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□Applicable √Not applicable

III. Other Notes

Other important information that needs to be brought to investors’ attention regarding the Company’s
operating conditions during the current period
□Applicable √Not applicable

IV. Quarterly Financial Statements

(I) Type of the auditor’s opinion

□Applicable √Not applicable

(II) Financial statements

Consolidated Balance Sheet

March 31, 2026
Prepared by: Zhejiang Huayou Cobalt Co., Ltd.

Monetary unit: Yuan Currency: RMB Audited



2026 First Quarter Report

8 / 14

Held-for-sale assets
Non-current assets maturing within one year
Other current assets 5,378,331,580.86 6,004,282,129.30
Total current assets 80,266,046,093.97 68,054,223,546.61

Non-current assets:
Disbursement of loans and advances
Debt investment
Other debt investments
Long-term receivables 1,457,193,839.89 1,362,754,137.45
Long-term equity investment 11,758,278,835.86 11,924,720,105.31
Other equity �t
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Total liabilities and owners’ equity (or
shareholders’ equity)

174,669,109,293.96 159,437,759,775.50

Person in charge of the Company: Chen Xuehua Accounting Principal: Wang Jun Head of the
Accounting Dept.: Ma Xiao

Consolidated Income Statement

January-March 2026
Prepared by: Zhejiang Huayou Cobalt Co., Ltd.

Monetary unit: Yuan Currency: RMB Audited or not: Unaudited
Item Q1 2026 Q1 2025

I. Total operating income 25,803,754,637.51 17,841,985,369.46
Including: operating income 25,803,754,637.51 17,841,985,369.46

Interests income
Premiums earned
Income from handling charges and commissions

II. Total operating cost 22,675,594,236.16 16,394,543,682.23
Including: operating cost 20,466,040,086.83 15,186,860,098.87

Interest expenditure
Handling charges and commissions expenses
Surrender value
Net amount of compensation payout
Withdrawal of insurance liability reserve
Policy dividend payment
Reinsurance costs
Other taxes and surtaxes 199,385,432.39 94,710,370.07
Selling expenses 30,747,988.07 29,164,619.22
General and administrative expenses 516,055,907.29 429,019,931.32
R&D expenses 575,277,231.65 227,459,543.27
Finance expenses 888,087,589.93 427,329,119.48
Including: interests expense 574,971,693.42 521,746,085.57

Interests income 57,665,493.03 61,118,449.97
Plus: other income 105,355,976.78 100,800,266.26

Investment income (“-” for losses) 543,307,304.15 156,547,987.31
Including: investment income from associates and

joint ventures
95,667,806.16 141,081,236.99

Income from de-recognition of financial assets
measured at amortized cost

Foreign exchange gains (“-” for losses)
Income from net
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to minority shareholders
VII. Total comprehensive income 2,791,458,190.70 2,147,900,895.69
(I) Total comprehensive income attributable to owners of

the parent company
2,190,916,416.42 1,501,450,484.49

(II) Total comprehensive income attributable to minority

t
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shareholders by subsidiaries
Cash paid for other financing activities 944,870,121.21 620,770,430.45
Sub-total of cash outflows from financing activities 16,167,814,128.81 10,765,201,341.07
Net cash flows from financing activities 7,911,093,967.24 665,170,494.48

IV. Effect of fluctuation in exchange rate on cash and
cash equivalents

-191,333,298.71 15,267,277.22

V. Net increase in cash and cash equivalents 4,430,201,766.21 -1,822,833,148.71
Plus: beginning balance of cash and cash equivalents 11,229,352,870.58 15,516,940,793.04

VI. Ending balance of cash and cash equivalents 15,659,554,636.79 13,694,107,644.33
Person in charge of the Company: Chen Xuehua Accounting Principal: Wang Jun Head of the
Accounting Dept.: Ma Xiao
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